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FRED -2/ — Market Yield on U.S. Treasury Securities at 10-Year Constant Maturity, Quoted on an Investment Basis, Inflation-Ind
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Shaded areas indicate U.S. recessions. myf.red/a/1FKoB


https://fred.stlouisfed.org/graph/?g=1FKoB

Global Real Rates and Long Run Trend: 1311-2022
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Source: Rogoff, Rossi and Schmelzing American Economic Review 2024 (August 2024).



A comparison of Miller-Watson-filtered real aggregate output growth rates and realinterest rates, 1318-2021.
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A comparison of Miiller-Watson-filtered aggregate population growth rates and realinterest rates, 1318-2021.
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U.S. real short-maturity interest rates, commercial paper basis, quarterly, 1831:Q1 -2024:Q2.

US quarterly rate .
== == | ong-run Component

40

i |l |l liﬂ E.Uu-._mai -l!,;rT L N [ W | vl

20

-20

N
o
T
!

-60

1860 1880 1900 1920 1940 1960 1980 2000 2020
Time

Source: Rogoff, Rossi, Schmelzing “Rethinking Short-term Interest Rates and Term Spreads using very Long-Run Data, NBER Working Paper 2024



UK Short Maturity Rates, Bill Basis, Quarterly, 1791Q1-2024 Q2
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Source: Rogoff, Rossi, Schmelzing “Rethinking Short-term Interest Rates and Term Spreads using very Long-Run Data, NBER Working Paper 2024



Forthcoming Yale University Press, May 2025
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