
SCE time series:
Estimates from local polynomial regressions

Data through: March 31st, 2020
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Figure 1: One-year ahead household income growth expectations
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Data trimmed. Source: New York Fed Survey of
Consumer Expectations.

Figure 2: One-year ahead household spending growth expectations
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Data trimmed. Source: New York Fed Survey of
Consumer Expectations.
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Figure 3: Home price change expectations, one-year ahead
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Data trimmed. Source: New York Fed Survey of
Consumer Expectations.

Figure 4: One-year ahead home price change uncertainty
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Data trimmed. Source: New York Fed Survey of
Consumer Expectations.
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Figure 5: One-year ahead earnings growth expectations
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Data trimmed. Source: New York Fed Survey of
Consumer Expectations.

Figure 6: One-year ahead earnings growth uncertainty
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Data trimmed. Source: New York Fed Survey of
Consumer Expectations.
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Figure 7: One-year ahead government debt growth expectations
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Data trimmed. Source: New York Fed Survey of
Consumer Expectations.

Figure 8: Mean probability of losing job over the next 12 months
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Bands represent 95% confidence intervals. Source: New
York Fed Survey of Consumer Expectations.

5



Figure 9: Mean probability of finding a job in next three months if lose job today
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Bands represent 95% confidence intervals. Source: New
York Fed Survey of Consumer Expectations.

Figure 10: Mean probability that U.S. unemployment rate will be higher one year from now

C
hi

na
 c

on
ta

ct
s 

W
H

O

F
irs

t C
hi

na
 d

ea
th

F
irs

t U
S

 c
as

e

F
irs

t U
S

 d
ea

th

W
H

O
 p

an
de

m
ic

S
tim

ul
us

 p
ac

ka
ge

 s
ig

ne
d

30
35

40
45

50
55

60
65

70
P

er
ce

nt

31dec2019 11jan2020 21jan2020 29feb2020 11mar2020 27mar2020

 

NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Bands represent 95% confidence intervals. Source: New
York Fed Survey of Consumer Expectations.
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Figure 11: Mean probability that U.S. stock prices will be higher one year from now
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Bands represent 95% confidence intervals. Source: New
York Fed Survey of Consumer Expectations.

Figure 12: Mean probability of not being able to make minimum debt payment over the next three
months
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Bands represent 95% confidence intervals. Source: New
York Fed Survey of Consumer Expectations.

7



Figure 13: Proportion of respondents expecting to be financially worse off one year from now

C
hi

na
 c

on
ta

ct
s 

W
H

O

F
irs

t C
hi

na
 d

ea
th

F
irs

t U
S

 c
as

e

F
irs

t U
S

 d
ea

th

W
H

O
 p

an
de

m
ic

S
tim

ul
us

 p
ac

ka
ge

 s
ig

ne
d

0
10

20
30

40
50

60
P

er
ce

nt

31dec2019 11jan2020 21jan2020 29feb2020 11mar2020 27mar2020

NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Bands represent 95% confidence intervals. Any days
with less than 10 observations are dropped. Source: New York Fed Survey of Consumer Expectations.

Figure 14: Proportion of respondents expecting to be financially better off one year from now
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Bands represent 95% confidence intervals. Any days
with less than 10 observations are dropped. Source: New York Fed Survey of Consumer Expectations.
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Figure 15: Proportion of respondents financially worse off than year ago
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Bands represent 95% confidence intervals. Any days
with less than 10 observations are dropped. Source: New York Fed Survey of Consumer Expectations.

Figure 16: Proportion of respondents financially better off than year ago
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Bands represent 95% confidence intervals. Any days
with less than 10 observations are dropped. Source: New York Fed Survey of Consumer Expectations.
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Figure 17: Proportion of respondents expecting harder to obtain credit one year from now
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Bands represent 95% confidence intervals. Any days
with less than 10 observations are dropped. Source: New York Fed Survey of Consumer Expectations.

Figure 18: Proportion of respondents expecting easier to obtain credit access one year from now
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NOTE: Estimates from local polynomial regressions. Smoothing window: 3 days. Bands represent 95% confidence intervals. Any days
with less than 10 observations are dropped. Source: New York Fed Survey of Consumer Expectations.
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